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Teva jacks up prices on Cephalon legacy brands
December 7, 2011 | By Tracy Staton
SHARE  Here's one way to increase your drug sales overnight: First, buy a company.
Then, raise its product prices up to 25%. That, apparently, is Teva Pharmaceutical
Email  Industries' ($TEVA) strategy for Cephalon ($CEPH), the U.S.-based drugmaker it
acquired just a couple of months ago. Almost as soon as the deal closed, Teva
4 "implemented a series of unusually robust price increases" for several of
Cephalon's branded meds, Deutsche Bank says.
Tweet
Citing a wholesale pricing report from Medi-Span, Deutsche Bank analysts say
2 Teva hiked the prices on Cephalon painkiller Fentora and wakefulness drug
Provigil 15%--and raised the price on Provigil follow-up Nuvigil 25%. The latter
Share . . . .
increase came on top of an 8% price rise just 6 months before.
E The analysts approved of the increases, Globes news service reports. "Taken
together, these recent increases could likely bolster the outlook for Teva's North
American pharmaceutical sales in the fourth quarter, and, more importantly, in
2012," they wrote (as quoted by Globes). Together with Teva's profit-sharing deal
0 with Ranbaxy on copycat Lipitor, its recent launch of a Zyprexa copy, and the
g+1 planned debut of generic Lexapro, Deutsche Bank figures Teva's new target price
at $46, compared with yesterday's $40 close.
TOoOLS The Biotech Primer: An insider's guide to the science driving the biotech
and pharma industries
This 200-page book takes an in-depth look at the biotech industry and the science that drives it.
Although the industry itself is constantly changing, these fundamental concepts upon which itis
Comment built will remain important for years to come - and decision-makers who understand these
fundamentals will be better able to evaluate and predict new trends. Click here to buy today!
P Sign up for our FREE newsletter for more news like this sent to your inbox!
rint
- see the story from Globes
Contact Related Articles:
Author Feds probe Cephalon on Provigil, Nuvigil promos
Integrating Cephalon, Teva eyes up to 1,500 job cuts
Ranbaxy's silence on Teva profit-sharing draws questions
Reprint
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